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Section IIECENSTHEED
LPG market developments step by step
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Section 2 3 4

Slow export growth/retail market decisive

Global LPG Export Growth Global LPG Import Breakdown
120 120
+10%  +4% ¥5% oo +29% 4%  +10%
% 60 % 60
0 0
2015 2016 2017 2018~ 2015 2016 2017 2018
*Estimation m Retail = Petchem

\) N G LS Gas Shipping Americas May-18 8



Section D 2 3 4
Sensitive petchem demand acts as a balancing

it

mechanism
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Section P 2 3 4
US exports head to the Far East displacing Middle

Eastern volumes...
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Section 2 3 4

USGQo Far EasPropane Arbs USGQGo N. Europe Propane Arbs
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